BY-LARS
OF
INDIGO LAKES COMMUNITY ASSOCIATION, INC.
(3 not-for-profit Florida Corporation)

R NN

ARTICLE I

NAME, PURPOSE AND LOCATION
—_—L o s E Y VAL LUN

Section 1. Name: The name of .
Lakes Community Association, Inc. (hereinafter referred to as the
Association). The Association is a not-for-profit corporation

organized and existing under the Florida Not-For-Profit Corporation
Act, Chapter 617 of the Florida Statutes.

the corporation is Indigo

Section 2. Purpose: The Association has been incorporated
for the purposes set forth in the Articles of Incorporation of

Indigo Lakes Community Association, Inc., including, but not
limited to, the general purposes of administering, managing,
operating, maintaining and preserving a residential community known
as Indigo Lakes, situated in Broward County, Florida, and governed
by that certain Declaration of Covenants, Restrictions and
Conditions for the Indigo Lakes Community, which has or will be

recorded in the Public Records of Broward County, Florida, and as
may be amended from time to time. |

\

Section 3. Location of Principal OQffice: The principé.l
office of the Association shall be located at 9050 Pines Boulevard,
Suite 110, Pembroke Pines, Florida 33024, or at such other place as

may be subsequently designated by the Board of Directors.

ARTICLE IT

DEFINITIONS

For ease of reference, these By-Laws shall be referred to as
the By-Laws and the Articles of Incorporation of the Association as
the Articles. The terms used in these By-Laws shall have the same
definition and meaning as those set forth in the Declaration of
Covenants, Restrictions and Conditions for the Indigo Lakes
Community, which has or will be recorded in the Public Records of

Broward County, Florida, unless herein provided to the contrary, or
unless the context otherwise requires.
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ARTICLE III ..

MEMBERSHIP AND VOTING

Section 1. Membership: The Members of the Association
shall consist of all of the record Owners of 2 fee or undivided fee
interest in any of the Living Units or LOTS from time to time which
are subject by <covenants of record to assessment by the
Association. Any transfer of ownership of a Living Unit shall
rerminate an Owner's membership in the Bssociation. Membership in
the Association is appurtenant to a Living Unit and cannot Dbe
conveyed other than by conveyance of the fee simple title to the
Unit. Membership shall not include any person oI entity who holds
an interest in a Living Unit merely as security for the performance
of an obligation.

Sectién 2. voting:

2.1 The Association shall have two classes ot voting
membership: |

Class "A" - Class "A" Members shall be all those Members
defined in Article III, Section 1, except for the Developer. Each
Living Unit shall be entitled to one (1) vote on any Assoclation
matter requiring a vote of the Members. The vote to which any
Living Unit is entitled shall not be divisible, and shall be cast
by the Member designated and entitled to cast the vote according to
the terms and provisions of this Section 2. In no event shall more
than one vote be cast with respect to any one Living Unit. Except
as otherwise provided in this Article 1IlI, each Member who 1s
designated and entitled to cast the vote for any Living Unit shall
be named in a voting certificate signed by all Owners of such
Living Unit and filed with the Association. In the event any such
voting certificate 1is not filed with the Association, the vote to
which such Living Unit is entitled shall not be considered 1n
determining whether a quorum is present, Or for any other purpose,
and the total number of authorized votes 1in the Association shall
be reduced accordingly until such certificate is filed, except 1f
the Living Unit is owned Jjointly by a husocand and wife. If the
Living Unit is owned jointly by a husband and wife, the provislons
of sub-Section 2.2(d) shall be applicable. A voting certificate
shz.. be valid until revoked by the Owners ci, Or until a transfer
of a title to, the Living Unit to which <the voting certificate
pertalns.

CLASS "B" - Class "B" Members shzll be the Developer.
The Class "B" Members shall be entitled to taree (3) votes for each
Lot or Living Unit in which it holds the interest required for
membership by Section 1, provided that the Class "B" Membershilp
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shall cease and convert to Class "A" Membership”upon the happening
of the earlier of any of the following events:

(1) when the total votes outstanding in the Class
"a" Membership equal the total votes outstanding in the Class "B"
Membership; oOr |

(ii) seven (7) years from the date of recordation
of the Declaration in the Public Records of Broward County,
Florida, unless an earlier date is required by the regulations of
v.A., F.H.A., F.N.M.A., or F.H.L.M.C., in order to qualify the
Community for mortgage financing of Living Unlts (in which event
such earlier date shall determine the conversion date of Class "B"
membership) s or

~ (iii) at any earlier time that the Developer, 1n
i+s sole discretion, voluntarily converts its Class "B" Membership
to Class "A" Membership.

From and after the occurrence of -the earlier of any of
these events, the Class "B" Member shall be deemed to be a Class
"aA" Member entitled to one vote for each Lot or Living Unit 1in
which it holds the interest required for Membership under Section 1
of the Article III. Within one hundred twenty (120) days after the
happening of the earlier of the events described above in this
Section 2.1 of this Article III, the Members shall assume control
of the Association and the Association shall conduct a Specilal
Meeting of the Membership (herelnafter called the "Turnover
Meeting") for the purpose of electing the Board of Directors.
Provided, however, that so long as the Developer holds for sale in
the ordinary course of business at least five (5%) percent of all
Lots and Living Units in the Community, the Developer shall be
entitled to appoint one Member of the Board of Directors.

2.2 The Voting Interests of Members shall be
established as follows:

(a) In the event an Owner is one person or entity, that

person's right to vote and Voting Interest shall Dbe established by
the recorded title to the Living Unit at 1ssue.

- ({b) In the event a Living Unit is owned by more than
one person or entity, those persons or entities shall sign a voting
certificate designating one of them for the purpose of casting the
vote that is appurtenant to their Unit.

(C) In the event a Living Unit is owned by an entity
(other than the Developer), or an entity 1is designated as the Owner
entitled to cast the vote for a Living Unit, such entity shall
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desiqnate a partner, officer, fiduciary, or emplayee of the entity
to cast the vote +rhat is appurtenant TO the subject Living Unit.
The voting certificate for such Living Unit shall be signed by any
duly authorized partner or officer of the entity, or the fiduclary

(in the event entity is a trust or estate) .

(d) Notwithstanding anything to the contrary contained
in these By-Laws, in the event a Living Unit 1s owned jointly by a
husband and wife, the following provisions shall be applicable toO
the casting of the vote that is appurtenant to their Unit.

. (1) The husband and wife may, but shall not be
required to, designate one of rhem as the voting Member;

(i1) In the event the husband and wife do not

designate either of them as the person entitled to cast the vote
that 1S ‘appurtenant to their Living Unit, and if both persons alc
present at any regular Or special meeting of the Members and are
unable to concur 1n their decision upon any subject requiring 2
vote of the Members, such husband and wife shall lose their right

to vote on that particular subject at that particular meeting; and

(1iii) In the event the husband and wife do not

designate one of them as the person entitled to cast the vote
~appurtenant to rheir Living Unit, and only one of them is present

at any meeting, the Member present may cast the vote to which their 7~
1,iving Unit is entitled, without establishing the concurrence Of ;ﬂ
rhe absent Member. S 1
| , .

N

Section 3. Voting certificates and Leacger: All votilng _cg
certificates shall be filed with the Secretary. The Secretary shall '—
keep all voting certificates and shall prepare and maintalin & ?D

ledger listing, Dby Living Unit, each Member who 1S designated to ., p
vote on behalf of such Unit.

Section 4. - Quorum: The preseice of thirty (30%) percent
of all of the Voting Tnterests of the Members, ei~her in person Or
by proxy, shall be necesSary o constitute a quorum at any meeting
of Members. A majority vote of the Voting Interests of the Members
present either 1n person or by proxy at any meeting of the
nssociation when a quorul is present shall decide any matter TO be
determined by the Association, unless otherwise provided DY the
articles, By—-Laws OrI Declaration, 1n which event the voting
percentage required by such other provision shaZ-l control. In the
event less than a quorum 1S present at aoy =nnual or special
meeting of the Members, the President may adjourn the meeting from
rime to time until a quorum is present to conduct &any business that

might have Deen transacted at any adjournec meet1lng thereof.
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Notwithstanding anything to the contrary cont&ined 1in these By-

Laws, notice of adjourned meetings shall be given tO the Members as
shall be determined by the President.

Section 5. Proxies: Any Member of the Assoclation who 1is
entitled to cast the vote for a Living Unit may, by wriften proxy,

authorize another person to vote on behalf of such Living Unit. Any
such written proxy shall be dated and specify the date, time and

place of the meeting and issue(s) to which it pertains. The Board
of Directors may, in its discretion, prescribe a form for written

proxies. A general proxy may only be used to establish a quorum at
a meetlng. A proxy shall be valid only for the purposes and
meeting for which it is given as specified therein, and any
adjournment of such meeting, but in no event for more than nlnety
(90) days after the date of the first meeting for which 1t was
given. Any proxy must be filed with the Secretary Dbefore the
appointed time of the particular meeting for which the proxy 1s

given in order for the proxy to be effective. A proxy may be

revoked by the person executing it prior to the time a vote 1s cast
pursuant to such proxy.

Section 6. Secret Ballot: At any time prior to a vote
upon any matter at any meeting of Members, upon the affirmative
vote of at least thirty (30%) percent of the Voting Interests of
the Members, a vote shall be made by secret written ballot. If
secret written ballots are used, the Chairman of the meeting shall
call for nominations and the election of three (3) inspectors ol
elections to collect and tally such ballots. Such inspectors of

elections shall be nominated by a Member or Members and chosen by a
majority vote of the Membership.

Section 7. Annual Meeting: The annual meeting of the

Members of the Association for the purpose of electing Directors
and transacting any other business that may be transacted Dy the

Members, shall be held on a date and time and place within Broward

County, Florida, as established Dby the Board of Directors.

Provided, however, that, if that day is a legal holiday, the annual

meeting shall be held on the next secular day: and provided,
further, that the annual meeting shall be held no earlier Lhan

ninety (90) days before and no later than fifteen (15) days after
the fiscal year end.

Section 8. Speclal Meetings: Special meetings of the
Members of the Association may be called at any time by the

President, and shall be called by the President upon written
request of a majority of the Board of Directors or upon the written

request of one-third (1/3) of the Voting Interests of Members.
Special meeting of Members shall be held on such date, and at sucX

time and place in Broward County, Florida, as the Board of
Directors shall designate.
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Section 9. Notice of Meeting: A written notice of the
date, time, place and purpose of all annual and special meetings of
Members shall be given to each Member, either personally or by mall
ro the Member's last known address as 1t appears in the books and
records of the Association. Any such notice shall be glven to the
Members not less than fifteen (13) and not more than forty (40)
days before the meeting to whilch the notice pertains. If notice 1is
given by mail, it shall be deemed delivered when deposited 1n a
mail receptacle maintained by the United States Postal Service. In
rhe event any Member desires that notice be mailed to an address
other than the address that appears on the books and records of the
Association, such member shall file a written request with the
Secretary that notices intended for that Member be malled to some
other address, in which case notices shall be malled to the address
designated in such request. Additionally, the Secretary of the
Association shall cause one or more copies of any such written
notice to be posted in a conspicuous place or places on The
Properties at least £fifteen (15) days prior to the meeting for
which the notice 1is given. Notice of a Special "Meezing must
include a description of the purpose for which the meeting 1is
called. Notice of any meeting in which Assessments against Lots or
Living Units are to be established shall specifically

contaln a
statement that Assessments shall be considered and a stztement oL

the nature of such Assessments. !

Section 10. Waiver of Notice: Notwithstanding anything to
the contrary contained in the Articles, the Declaration or these
By-Laws,

notice of any regular or special meeting of Members may Dbe
waived by any Member Dbefore, during or after any such meeting,

which waiver shall be in writing and shall be deemed to be that
Member's receipt of notice of such meeting.

Section 1l1l. Adjourned Meeting: If any proposed meeting
cannot be held because a quorum is not present, the Members who are
present, in person or by proxy, may adjourn the meeting from time
to time until a quorum is present, provided notice of the newly
scheduled meeting is given at the original meeting or in the manner
required for the giving of notice of a meeting. Notice shall also
be given to Members entitled to vote as of the new recorc date, but

who were not members as of the previous record date. Except as
required above, proxies given for the adjourned meeting shall De

valid for the newly scheduled meeting unless revoked for reason
other than the new date of the meeting.

Section 1lZ. h~tion Without a Meeting:

-y sl S

Tre Members
entitled to vote may, with the approval of the Board of Directors,

act by written agreement in lleu of any regular or specizl meeting
of the Members; provided, however, that written notize of the

specific matter or matters to De determined is given tc zll Members
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.s set forth in Section 9 of thls Article I1IT, and such notice
includes a time period during which any response must be made by

the Members entitled to vote.

Section 13. Action With a Vote: Whenever the vote of the
Members is required or permitted by any provision of the Articles,
Declaration or these By-Laws to be taken at any meeting of Members,
the vote of the Members may be dispensed with if not less than the
required percentage of the Voting Interests of Members to vote upon
the action consent in writing to such action being taken; provided,
however, that notice of such action shall be given to all Members
unless all Members entitled to vote shall approve such action.

Section 14. Minutes of Meetings: The mninutes of all
meetings of Owners shall be kept 1in a book available for inspection
by Owners, or theilr authorized representatives, and by Directors at
reasonable times.

ARTICLE 1V

BOARD OF DIRECTORS

| Section 1. Number, Term and Qualifications of Directors:
The business and affairs of the Associatlion shall be managed and
governed by a Board of Directors composed of not less than three
(3) nor more than seven (7) persons. The Board of Directors may
change the number of Directors to serve on the BRoard at 1least
ninety (90) days prilor o each annual meeting of the Members. |
nfrer turnover of the Association to the Owners by the Developer,
-+ least one (1) Director shall own a Living Unit in Tract A, one |
(1) shall own a Living Unit in Tract B, ‘and one (1) shall own &2
Living Unit in Tract C. Directors must be Owners and one of the
Directors shall be elected to serve as the President of the
Association; provided, however, that until the Developer transfers
control of the Association to the Owners as provided in Article IIl
of the Declaration, all Directors shall Dbe appointed by the
Developer unless the Developer, 1in 1its sole discretion, consents TO
the election of one or more Directors by Members prior to such
transfer of control. Directors elected or appointed by the
Developer may not be removed by Members other than the Developer.
Fach Director shall serve on the Board of Directors until the next
Annual Meeting, or until he resigns, 1s disqualified or 1s removed
from office as provided in these By-Laws.

0601:9458LG52 AL

Section 2. Nomination and Election of Directors: Until
such time as the Developer transfers control of the Association CO
the Owners as provided in Article IIlI of the Declaration, the
Developer may, in its sole discretion, appoint and remove Directors

at any time. So long as the Developer hclds for sale in the
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ordinary course of business five (5%) percent of all Lots or Living
Units in the Community, the Developer shall be entitled to appoint
one Member of the Board of Directors. When the Members of the
Association are permitted to elect Directors, the nomination and
election of Directors shall be conducted as follows:

(a) Nominations shall be made by Members at
each annual meeting of Members. At the first meeting at which
Members are permitted to elect Directors, nominations may also be
made by a Member's written submission of a nomination to the
Secretary of the Association prior to the date of the annual
meeting of Members. Thereafter, all written nominations shall be
submitted to a nominating committee, which shall consists of a
Chairman, who shall be a member of the Board of Directors, and two
or more members. The nominating committee shall be appointed by the
RBoard of Directors at least sixty (60) days prior to each annual
meeting of Members to serve until the close of that annual meeting.

(b) The Directors who shall serve on the
Roard of Directors shall be elected by a plurality of the votes
cast at the annual meeting of Members, provided a quorum of the
Members entitled to vote is present, either in person or by Pproxy.

One vote per Living Unit may be cast with respect to each elected
Director. There shall be no cumulative votilng.

!

Section 3. Organizational Meeting: Within fourteen (14)
days after each annual election of the Board of Directors, the
newly elected Directors shall meet for the purpose of organization,
the election of Officers, and the conduct of other business that
may be transferred by the Board of Directors. The organizational
meeting shall be held on such date and at such time and place as

shall be fixed by the Board of Directors at the meeting at which
they were elected.

Section 4. Resignations: Any Director may resign from
his service on the Board of Directors at any time by gilving
written notice of such resignation to the Board of Directors. Such
resignation shall take effect upon receipt thereof by the President

or Secretary of the Association or at any later time as may be
specified in the notilce.

Section 3. Removal: Any Director may be removed from his
service on the Board of Directors for any nonfeasance, mal feasance,
misfeasance or conduct detrimental to the best 1nterests of the
Association, by the affirmative vote of a majority of the Members
at a special meeting of Members called for that purpose, and a
successor Director shall, at such meeting, be elected tO fill the
vacancy tChus created. In the event the Members fail to elect a
successor Director, then the Board of Directors may fill the
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vacancy as provided in Section 6 of this Article IV. Any Director
who has three (3) consecutive unexcused absences from Board
meetings or who is delinquent in the payment of any Assessments for
more than sixty (60) days may be removed by a majority of the
Directors present at a regular or special meeting at which a quorum
is present, and a successor may be appointed by the Board in the
manner provided above in this Section 5. Notwithstanding anything
contained herein to the contrary, until a majority of the Directors
are elected by the Members other than the Developer, neither the
first Directors of the Association nor any Directors replacing
them, nor any other Director named by the Developer, shall be
subject to removal by Members other than the Developer. The Zfirst

Directors and Directors replacing them may be removed and replaced
by the Developer without a meeting. |

Section 6. Vacanciles: In the event the office oI any
Director becomes vacant by reason of deatn, resignation,
disqualification or otherwise, or in the event a majority of the
Members fail to replace a removed Director, a majority of the
remaining Directors, although less than a quorum, shall choose a
successor Director to fill such vacancy. Any successor Director
shall serve on the Board of Directors for the balance of the
unexpired term of the office he was chosen to fill. The Board of
Directors may elect successor Directors at any regular or special
meeting of the Board of Directors called for that purpose.

Section 7. Regqular Meeting: The Board of Directors
shall, at each organizational meeting, establish a schedule ot

regular meetings to be held during the period of time between such
organizational meeting and the next annual meeting of Members. All
meetings of the Board of Directors other than those established as
regular meetings shall be special meetings.

Section 8. Special Meetings: Special meetings of the
Board of Directors shall be held when called by the President of
the Association or by any Director.

Section 9. Notice of Meetlngs: 'Exce;t as otherwilse
provided in these By-Laws, notice of the date, time and place of

meetings of the Board of Directors, or adjournments thereof, shall
be given to each Director by personal delivery, by ordinary mail at
a Director's usual place of business or residence, or by telephone,
telefax, or telegram, not less than three (3) days prior to the
date of such meeting. If mailed, such notice shall Dbe deemed
delivered when deposited in a mail receptacle maintained by the
United States Postal Service. If given by telefax, such notice
shall be deemed given when transmitted and a transmittal receipt 1S

obtained. If given by telegram, such notice shall be deemed
delivered when delivered to the telegram company. The notice [Or

any special meeting of the Board of Directors shall state the
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purpose of such special meetlng; provided, however, that 1f all
Directors are present at any special meeting, notice of a specific
purpose shall be deemed waived and any business may be transacted
by the Board of Directors at such special meeting. All meetings of
the Board must be open tO 21l members, except for meetings between
the Board and 1its attorney. Notice of Board meetings shall be
posted conspicuously on The Properties at least forty-eight (48)
hours in advance for the attention of Members, except in the event
of an emergency. In the alternative, notice of Board meetings must
he mailed or delivered to each Member at least seven (7) days
pefore the meeting. AN assessment may not be levied at a Board
meeting unless the notice of the meeting includes a statement of

the purpose and nature of the assessment.

Section 10. Waiver of Notice: A Director may waive notice
of any meeting of the Board of Directors for which notice 1is
required to be given pursuant to the terms and provisions of these
By-Laws by signing a written Waiver of Notice before, during or
after any such meeting of the Roard of Directors. Attendance Dby any
Director at any regular oOr special meeting of the Board of

Directors shall be deemed to constitute that Director's walver of
notice of such meetilng.

Section 1l. Chairman: The President shall preside as

chairman at all regular and special meetings of the Board of
Directors. In the President's absence, the Directors present at any
such meeting shall choose a chairman to preside at the meetlng.

Section 12. Quorum:' A quorum of the Board of Directors
shall consist of a majority of the total number of Dlrectors
serving on the Board of Directors. In the event less than a quorun
is present at any meeting of the Board of Directors, the majority
of the Directors present may adjourn the meeting from time to time
until a quorum is present. ANy husiness which might have bDeen
rransacted at any meeting of the Board of Directors as originally
called may be transacted at any adjourned meeting thereorl.

Section 13. Voting: Each Director is entitled to cast one
vote on any matters of business properly before the Board of
Directors at any regular Or special meeting of the Board of

Directors. Directors may not vote by proxy or secret ballot at
Bcard meetings; however, Directors may USE secret ballots for the
clection of officers. Each and every act or decision done Or made

by a majority of the Directors present at a duly held meeting at
which a quorum 1is present shall be the act of the Board of

Directors

Section 14. Action without Meeting: The Board of DirectOIS
may act without a meeting if a consent 1n writing setting forth the
sction so taken is signed by all of the Directors and is filed with
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the minutes of the meetings of the Board of Direfc*:{:.'ors. Such consent

shall have the same effect as a unanimous vote of the Board of
Directors and a resolution thereof.

Section 15. Telephone Meeting: Any Director may partici-
pate 1n any meeting of the Board of Directors by means of

conference telephone or any similar means of communication by which
all Directors participating can hear each other at the same time

Such participation by any Director shall constitute that Director's
presence 1in person at any meeting.

Section 16.

Minutes of Meetings/Official Records: The
Chairman shall

, at each regular and special meeting of the Board of
Directors, appoint a Director or other person to record the minutes

of the meeting. Minutes of all meetings of the Board of Directors
shall be kept 1n a businesslike manner and shall include all
matters of business brought before the Board of Directors, and al

motions, votes, acts and resolutions by the Board of Directors. The
minutes of all meetings of the Board of Directors shall be retained
for at least seven (7) years and shall be made available to any
Director, Officer or Member of the Association at the office of the
Assoclation during reasonable times and upon reasonable notice by
the person requesting to inspect them. O0fficial Records shall be
avalilable for photocopying by Members or their authorized agents

within ten (10) business days after receipt of a written request
for access.

Section 17. Compensation and Expenses: No Director shall
recelve any compensation or salary for his service as a Director on

the Board of Directors; provided, however, that the Association may
reimburse any Director for actual expenses incurred in the
performance of his duties, and contract with a Director for the
rendition of unusual or exceptional services to the Association and

compensate him an amount that 1s appropriate in light of the value
of such services.

Section 18. ~ Powers and duties: The Board of Directors
shall have all powers and duties reasonably necessary to adminis-
ter, manage, operate, preserve and maintain the Association and The
Properties as set forth in the Articles, Declaration and By-Laws

and granted by law to Directors. Such powers shall include, but not
be limited to, the following:

(2a) Operating and maintaining the Common Areas and such

portions of the Lots and Living Units as provided in the Declara-
tion;

(b) Determining the expenses required for the operation
of the Association;
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(c) Levying Assessments on, and collécting them from,
Owners:;

(d) Employing and dismissing the personnel necessary
for the maintenance and operation of The Properties 1in accordance
with the terms of the Declaration;

(e) Adopting and amending Rules and Regqulations
concerning the details of the operation and use of The Properties;

(f) Maintaining bank accounts on behalf of the Associa-
tion and designating the signatories required therefor;

(g Purchasing, leasing or otherwise acquiring Living
Units or other property in the name of the Association, or 1ts
designee;

_ (h) Purchasing Living Unlts at foreclosure or other
judicial sales, in the name of the Association, or its designee;

(i) Selling, leasing, renting, mortgaging or otherwise
dealing with Living Unilts acquired, and subleasing Living Units
leased, by the Association, or 1its designee;

(k) Obtaining and reviewing insurance for The
Properties;

(1) Making repailrs, additions, improvements, and
restorations to, or alterations of, Living Units and Common Areas,
in accordance with the provisions of the Declaration, after damage
or destruction by fire or other casualty, or as a result of
condemnation or eminent domain proceedings oOr otherwise;

(m) Enforcing obligations of the Owners and taking such

other actions as shall be deemed necessary and proper for the sound
management of the Assoclation;

(n) Levying fines against appropriate Owners  for
violations of the Rules and Regulations established by the
Association to govern the conduct of such Owner;

(0) Purchasing or leasing Living Units for use by
resident superintendents and other similar persons;

(p) Borrowing money on behalf of tne Association when
required in connection with the operation, care, upkeep and
maintenance of The Properties or the acquisition of property, and
granting mortgages on, and/or security interests in, property owned
by the Association; provided, however, that the consent of the
Owners of a least majority of the Living Units represented at &

-BL 12-

/14736

£0](:9dG8L5Z A



meeting at which a quorum 1s present 1in accordance with the
provisions of these By-Laws shall be required for the borrowing of

any sum in excess of One Hundred thousand Dollars ($100,000.00) ;
provided, however, that the Association shall take no action
authorized in this paragraph without the prior written consent of

the Developer so long as the Developer owns at least one Living
Unit;

(q) Contracting for the management anc malntenance of
The Properties and authorizing a management agent (who may be an

affiliate of Developer) to assist the Association 1n carrying out
its powers and duties by performing such functlons as the submis-
sion of proposals, collection of Assessments, preparation of
records, enforcement of rules, and maintenance, repalr, and
replacement of The Properties, with such funds as shall be made
available by the Association for such purposes. The Assoclation anc
its officers shall, however, retain at all times the powers and
duties granted by the Declaration, Articles and these By-Laws,
including, but not limited to, the making of Assessments, promulga-

tion of Rules and execution of contracts on behalf of the Associa-
tion; |

(r) At its discretion, authorizing Owners or other
persons to use portions of the Common Areas for private parties and
gathering and imposing reasonable charges for such private use;

(s) Exercising (i) all powers specifically set forth in
the Declaration, the Articles, these By-Laws, and in the Florida

Not-For-Profit Corporation Act, (ii) all powers incidental thereto,
and (iii) all other powers of a Florida corporaticn not-for-profit;

() Imposing a lawful fee 1in connection with the
transfer, lease, or sale of Living Units;

(u) Granting easements on or through the Common Areas,
or any portion thereof;

(v} Contracting with and creating or Jjoining 1n the
crezting of special taxing districts, joint counciis and the like.

Section 19. Actions of Board After Turncver.: So long as
the Developer owns any portion of The Properties, no action

authorized by the Board of Directors or any of its committees shall
become effective, nor shall any actlon, policy,
implemented, until and unless:

(a) The Developer shall have been given written notice of
all meetings and proposed actions approved at meetzings of the Board
or any committee by certified mail, return receipt requested, OC Dy
personal delivery at the address it has registered with tne
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Secretary of the Association, as it may change from time to time,
and which notice otherwise complies as to the Board of Directors
meetings with this Article IV as to regular and special meetings of
the Directors, and which notice shall, except in the case of the
reqular meetings held pursuant to the By-Laws, sets forth 1in
reasonable particularity the agenda to be followed at sald meeting;

and

(b)Y The Developer shall be given the opportunity at any such
meeting to join in or to have 1ts representatives or agents joln 1in
discussion from the floor of any prospective action, policy, or
program to be implemented Dby the Board, any <committee, or the
Association. The Developer and its representatives or agents shall
make its concerns, thoughts, and suggestions known to the members
of the subject committee and/or the Board.

Section 20. Selection of Voting Representatives to Master
Association: At its annual election of officers, the Board of

Directors shall elect from its members a number of representatives
of the Association to serve on the board of directors of the Master
Association equal to the number of directors ot "the Master
Association to be elected for the forthcoming fiscal year by the
Voting Interests assigned to all Tracts in the Master Declaration
of Covenants and Restrictions (and not those to be elected only by
the Owners of Tracts D, E, F, and G). Such representatlives of the
Association to serve on the board of directors of the Master
Association shall choose among themselves the “Member Entitled to
Vote” (and one alternate to serve in his/her absence) the Voting
Interests of the Association at meetings of Members of the Master
Association; and such Member Entitled to Vote (or his/her
alternate, if applicable) shall nominate and vote only for those
Association representatives to serve on the board of directors ot
rhe Master Association that were elected by the Board of the
Association.

ARTICLE V
OFFICERS

Section 1. Effective Officers: The principal Officers o:
the Association shall be a President, a Vice President, a Secretary
and a Treasurer, all of whom shall be electsz annually Dby @

"majority vote of the Board of Directors at the organizationa.
meeting of the Board of Directors.

Section 2. Appointive Officers: The Board of Directors
may appoint Assistant Vice Presildents, Assistant Secretarles,

{":

Assistant Treasurers, and such other Officers as rne Board c:

-BL 14-
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Directors deems necessary to administer the business and affairs of
the Association.

Section 3. Terms and Qualifications of Officers: The
President of the Association shall be elected from among the
Directors serving on the Board of Directors. Officers other than
the President may be elected from among the Members. Each Officer
of the Association shall serve as an Officer until his successor
has been duly elected and qualified, or until he resigns, 1is
disqualified or is removed from office as provided 1in these By-

Laws. Officers are not required to be Owners or residents of the
Living Units.

Section 4.

may resign from office at any time by giving written notice to the
Board of Directors. Such resignation shall take effect upon receipt
thereof by the Chairman of the Board of Directors or at any later
time specified in the written notice; provided however, that 1n the

event of the President's resignation, such resignation shall take
effect upon receipt thereof by any other Director.

Section 5. Removal: Any Officer may be removed for or
without cause from office at any time by the Board of Directors.
Any Officer who is to be removed from office shall be entitled to
at least five (5) days' prior written notice of the meeting of the
Board of Directors at which such removal shall be considered by the

Board of Directors, and shall be entitled to appear before and be
heard by the Board of Directors at such meeting.

Section 6. Vacancles: In the event any office of the
Association becomes vacant by reason of an Officer's death,
resignation, removal, disqualification or otherwise, the Board of
Directors may elect an Officer to £fill such vacancy at any regular

meeting of the Board of Directors or at a special meeting of the

Board of Directors called for that purpose. Any Officer so elected

shall serve as an Officer of the Association for the unexpired
portion of the term of office he was elected to f1ll.

Section 7. President: The President of the Assoclation
shall be elected from among the members of the Board of Directors
and shall continue to serve as a Director throughout his service as

resident of the Associlation. The President shall preside as
chairman at all meetings of Members and of the Board of Directors.
The President shall be responsible for general supervision over tne
business and affairs of the Association, shall administer the
enforcement of all resolutions, orders and policies cof the Board of
Directors, and shall perform such other duties and fenctions as may
e delegated to him or required of him by the Board of Directors.
Tre President shall sign, in the name of the Association, any and
all contracts, mortgages, notes, deeds, lezses &and cther wrltten

, ~-BL 15-
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instruments authorized by the Board of Directors or Members as
required by the Declaration, Articles or these By-Laws.

Section 8. Vice President: Unless otherwise provided in
these By-Laws, the Vice President shall exercise all of the powers:
and perform all of the duties of the President in the event oI the
President's absence or 1inability or refusal to act. The Vice
president shall also generally assist the President 1n the
supervision of the husiness and affairs of the Association, and
shall exercise such other powers and periIorm such other duties as
may be delegated to him by the President or required of him by the
Roard of Directors.

Section 9. Secretary: The Secretary of the Association,
or other person designated by the Board, shall attend all annual
and special meetings of the Memders, and shell record the minutes
of all such meetings. The Secrecary shall Dbe responsible for the
preparation and maintenance of & ledger containing the names and
addresses of all Members who have been designatead to a vote on
behalf of any Living Unit in accorcance with the terms and
provisions of Article III of these By-Laws. The Secretary shall
issue and distribute notices of all meetings cf the Board of
Directors and all meetings of Members when sucn notlces are
required by these By-Laws or the Declaration, and when requested Dy
rhe Board of Directors or the President. The Secretary shall have
charge and custody of the books and records of the Associlatlon,
except those kept by the Treasurer. The Secretary shall have charge
and custody of the corporate seal of the Association and shall,
when duly authorized and directed by the President or by the Board
of Directors, affix the seal to any &anc all instruments requiring
1t. The Secretary shall periform sucn other duties as may be
delegated to him by the President or as may be recuired of him by
the Board of Directors.

Section 10. Treasurer: The Trezsurer shall have charge
and custody of the Association's funcs, securities and evidences of
indebtedness and shall keep complete &anc accurate accounts of all
receipts and disbursements by 2lm on benalf of the Association.

The Treasurer shall deposit all of the Association’'s funds in the
depository and to the credit cf the ~Assocliatior. The Treasurer
shall disburse the funds of the Assccliation &s the Board of

Directors may authorize in acccrdance wita Che Lerms and provisions
of the Articles, Declaraticn and =thess By-Laws arc shall make
Trezsurer shell De

proper vouchers for each disZursemenc. The
responsible for the preparaticn ancd maimrtenance c® an assessments
ledger, and for the issuance cI CeIT_IlLTZLES ~2ing the status
of Rssessments with regard to any LIwving uLnit accordance wlth
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the provisions cf the Declaracion. Tnhe Trezsurer sla
rhe Board of Directors anc %the =rIgsllsent whengver they may SO
recuire with respect to the trznseZl.cChs rencled zvy the Treasure-
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on behalf of the Association and the financial condition of the
Association. The Treasurer shall perform such other duties as may

- be delegated to him by the President or as may be required of him
by the Board of Directors. '

Section 1l1l. Other Officers: In the event the Board of
‘Directors appoints other Officers to serve the Association, such

Officers shall perform such duties and have such authority as may
be determined by the Board of Directors. Any Assistant Vice
President, Assistant Secretary or Assistant Treasurer shall perform
duties of the Vice President, Secretary and Treasurer, respective-

ly, when such Officers are absent or when they are not able or
refuse to act.

Section 12. Compensation and Expenses: Officers shall not
recelve any compensation for their service as Officers of the

Association. The Board of Directors may, in 1its discretion,
reimburse any Officer for actual expenses incurred in the perfor-
mance of that Officer's duties, and contract with and compensate an
Officer for the rendition of unusual or exceptional services to the
Association in an amount appropriate in light of the value of such
services. The fact that any Director 1is an Officer shall not

preclude that Director from voting in favor of such contract and
compensation or from receiving such compensation.

)

ARTICLE VI

EXECUTIVE AND ADVISORY COMMITTEES

Section 1. Designation of Executive and Advisory Commit-
tees: The Board of Directors may, in its discretion, designate one

or more executlive or advisory committees for the purpose of
effecting any of the business and affairs of the Association as may
be authorized and delegated by the Board of Directors, or for the
purpose of conducting studies and making reports to, and for
consideration by, the Board of Directors with regard to any
particular business matter or affair of the Association. Any such
executive or advisory committee shall have a chairman and two or
more commlittee Members, who must be appointed by the Board of
Directors, who need not be Members of the Association, and who may
be Directors. Notwithstanding the foregoing provisions of this
Section 1, Members of committees which do not exercis= Board powers
may be appolnted by the President, without azproval orf tiae Board.

Section 2. Standing Committees: The standing committees
of the Association shall be the Architectural Control Committee

and such other committees as the Board of Directors may establish

tO serve the best 1nterest of the Association. The Architectural

-BL 17-
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‘Control Committee shall have the powers, duties &nd functions set

forth in the Declaration.

Section 3. Committee Rules and Regulations: Each
committee may adopt rules and regulations for 1ts own government;

provided, however, that such rules and regulations are not
inconsistent with the terms of the resolution of the Board of
Directors designating the committee, with these By-Laws or with the
terms and provisions of the Articles and the Declaration.

Section 4. Compensation and Expenses: "~ the ©persons
serving on any executive or advisory committee shall not receilve

any compensation for their services as committee members. The Board
of Directors may, in its discretion, reimburse any such person for
actual expenses incurred in the performance of his dutles, and
contract with and compensate any such person for the rendition of
unusual or exceptional services to the Asscciation 1n an amount
that is appropriate in light of the value of the services. The fact
that any Director is an Officer of the Association or a member of
any executive or advisory committee shall not preclude that
Director from voting in favor of such contract and compensation or
from receiving such compensation. The Board of Directors may, 1n

its discretion, authorize such committees to expend a specific
amount of funds for a specific purpose, to the extent such funds

and purpose are deemed necessary by the Board of Directors to
enable the committee to fulfill its duties to the Association and

to the Board of Directors. The Board of Directors may reimburse, 1n
whole or in part, any committee for funds expended by the commlt-

tee, when such funds were necessary for the committee's exercise of
its authorized duties.

ARTICLE VII
FINANCE

- Section 1. ‘Fiscal  Year: The fiscal year of  the
Association shall be the calendar year, unless a different fiscal
year is selected by the Board of Directors.

Section 2. Depositories: The depository of the
Association shall be any such bank, banking institution, or savings

and loan association as the Board of Directors shall from time to

time designate. All funds, securities and evidences of
indebtedness shall be deposited with such depository in the name ot
the Association. Withdrawal of funds from any such depository

shall be only on checks signed by Officers or other Ppersons
authorized by the Board of Directors tc be signatories with respect

to any such account and upon rescluticn of the Board of directors.
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Section 3. Assessments, lication " of Payments and
Commingling of Funds: The Board of Directors shall prepare an
Annual Operating Budget and shall establish Annual and Special
Assessments 1in accordance with the terms and provisions of the
Declaration. The Association shall provide each Member with a copy
of the Annual Operating Budget or a written notice that a copy is
available upon request at no charge to the Member. The obligation
for the payment of all Assessments shall be governed by the terms
and provisions of the Declaration. All Assessments collected by the
Association may be kept 1in one or more accounts as shall be
determined by the Board of Directors. The making and collection of
Assessments shall be administered according to the terms and
provisions of the Articles, the Declaration or these By-Laws in
such manner and amounts as the Bcard of Directors shall determine.
All Assessments by the Association shall be secured by a continuing
lien upon the Living Unit against which the Assessment 1s made. Any
Assessments that are not paid when due shall be delinquent. 1In
addition to those remedies granted in the Declaration, in the event
of nonpayment of Assessments when due, the Association may bring an
action at law against the Owner who is personally obligated to pay
the Assessments, and/or foreclose the 1lien on the Living Unit
against which the Assessment was made. The Owner shall be liable
for all interest, costs, late charges and reasonable attorneys’
- fees (both on the lower and appellate levels and 1irrespective
whether suit is brought) incurred by the Association in connection
with collection, all of which shall be added to the amount of such

Assessment. No Owner may waive or otherwise avoid liability for

Assessments provided for, herein by non-use of the Common Areas, or
by abandonment of his unit.

Section 4. Accounts and Reports: the following financial
standards of performance will be followed unless the Board Dby

resolution specifically determines otherwise:

(a) accrual accounting, as defined Dby generally

accepted accounting principles, shall be employed for accounting of
recelvables;

(b) accounting and controls should conform €O
generally accepted accountlng principles;

(c) cash accounts of the ZEssociation shall not be
commingled with any other accounts;

(d) no remuneraticn shall be accepted by the
managing agent from vendors, independent contractors, or others
providing goods or services to the Association, whether 1n the form
of commission, finder's fees, service fees, prizes, gifts, Or

otherwise; anything of value received shall benefit the Assocla-
Cion;
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(e) any financial or other interest which the
managing agent or any Member may have 1in any firm providing goods

or services to the Association shall be disclosed promptly to the
Board of Directors; and '

(L) commencing at the end of the month 1n whilch
the first Living Unit is sold and closed, at least quarterly

financial reports shall be prepared for the Association containing:

(1) an Income Statement reflecting all

income and expense activity for the preceding period on an accrual
basis; '

(ii) an Account Activity Statement reflecting

all 'receipt and disbursement activity for the preceding period on
an accrual basils;

(1iii) an Account Status Report reflecting the

status of all accounts in an "actual" versus "approved" budget
format:;

(1v) a Balance Sheet as of a date which 1s
the last day of the month closest in time to three (3) months from

the date of closing of the first sale,of a Living Unit 1in the
project, and quarterly thereafter, and an Operating Statement for
the period from the date of the first closing to the salid Balance
Sheet date, and quarterly thereafter, which shall be made available
to Members within sixty (60} days after the Balance Sheet date;

(vi) an Annual Report as of the end of the
fiscal year consisting of at least the following shall be distrib-

uted to all Members within sixty (60) days (a) financial statements
presented in conformity with generally accepted accounting
principles or (b) & financial report of actual receipts and
expenditures, cash basis, which report must show the amount of
receipts and expenditures by classification and the beginning and
ending cash balances of the association. If said Report 1s not
reviewed by an independent certified public accountant, it shall be
accompanied by the certificate of an authorized Officer of the
Association that the statements were prepared without review or
audit from the books and records of the Association. Within 10
business days after the Association receives the written request of
a Member to view the Annual Report, the Association shall provide
that Member with a copy of the Annual Report or a written statement
that a copy is available upon request at no charge to the Member.
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ARTICLE VIII
AMENDMENTS

These By-Laws may be amended by a vote of not less than sixty
percent (60%) of the Voting Interests of the Members entitled to
vote 1n person or by proxy at any annual or special meeting of
Members at which a quorum is present; provided, however, (i) that a
full statement of the proposed amendment is set forth in the notice
of such meeting; (1i) that so long as the Developer owns any part
of The Properties, the Developer's written consent to any amendment
must first be obtained; (iii) that no amendment shall be made which
shall conflict with the Articles or the Declaration; and (iv) that
no provision shall be amended or deleted if the provision is
requlred to be included herein by governmental authority, including

any plat restrictions or zoning requirements of resolutions or
other agreements or commltments, unless such requirement is later

removed or the governmental authority consents to the amendment or

deletion. Notwithstanding any provision to the contrary contained
1n these By-Laws: (i) no amendment shall affect or impair the right
of any Institutional Mortgagee that owns and holds a mortgage on
any portion of The Properties without the prior written consent of
such Institutional Mortgagee; (ii) as long as Class "B" Membership
exists and the Veterans Administration (V.A.) or the Federal
Housing Administration (F.H.A.) insures or guarantees any
outstanding loan on a Living Unit, the F.H.A. or the V.A. shall
have the right to veto any amendment to these By-Laws; and (iii) so
long as the Developer owns title to any portion of The Properties
and the amendment has no material adverse effect on any Member or
an Institutional Mortgagee, the Developer may unilaterally amend
these By-Laws. No amendment shall make any changes in the
qualification for membership nor in the voting rights or property
rights of Members without approval by all of the Members and the

joinder of all record owners of mortgages upon the Lots. This
Article VIII may not be amended.

ARTICLE IX

RULES AND REGULATIONS

The Developer mav, until the Developer transfers control of
the Association to the Owners, establish, modify, suspend or cancel
Rules and Regulations for the use and occupancy of The Properties
1n accordance with the terms and provisions of the Declaration.
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ARTICLE X .-
DISSOLUTION

The Association may be dissolved by a vote of eighty percent
(80%) of the Voting Interests of Members at any reqular or speclal
meeting; provided, however, that the proposed dissolution 1s
specifically set forth in the notice of any such meeting, and that
so long as Developer owns at least one Living Unit, Developer's
prior written consent to the dissolution of the Association must be
obtained. Provided, further, so 1long as there 1is Class "“B”
Membership and the Veterans Administration (V.A.) or the Federal
Housing Administration (F.H.A.) insures or guarantees an
outstanding loan on a Living Unit, the prior written consent on the
v.A. or the F.H.A. must be received prior to dissolution of the
Association. Upon dissolution of the Assoclation, other than
incident to a merger or consolidation, the assets of the
Association shall be dedicated to an appropriate public agency to
be used for purposes similar to those for which this Assoclation
was created. In the event that such dedication 1is refused
acceptance, such assets shall be granted, conveyed and assigned to
any nonprofit corporation, association, trust or other organization
to be devoted to such similar purposes.

ARTICLE XI

i MISCELLANEQUS

Section 1. Captions and Headings: The captions and

headings pertaining to the articles and sections of these By-Laws
are solely for ease of reference and in no way shall such captions
or headings define, limit or in any way affect the substance of any
provisions contained 1n these By-Laws.

Section 2. Severability: In the event any of the terms
or provisions contained in these By-Laws shall Dbe deemed invalid
by a court of competent Jjurisdiction, such terms Or provisions
shall be severable from these By-Laws, and the invalidity or
unenforceability of any such term or provision shall not affect or
impair any other term or provision contained in these By-Laws.

Section 3. Number and Gender: Whenever used in these By-
Laws, the singular number shall 1nclude the plurel, the plura:
shall include the singular, and the use of any one gender shall oe
applicable to all genders.

Section 4. Conflicting Provisions: In'the event there LS

any conflict between the Articles and these By-Laws, the Lerms all
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provisions of the Articles shall control; and im-:the event there is

any conflict between the Declaration and these By-Laws, the terms
and provisions of the Declaration shall control.

Section 5. Governing Law: The terms and provisions
contalned in these By-Laws shall be construed in accordance with

and governed by the laws of the State of Florida.

Section 6. No Waiver: Any forbearance by the Associa-
Cion in exercising any rights or remedies contained in the Land Use

Documents shall not be a waiver of or preclude the exercise of any
right or remedy. '

Section 7. Parliamentary Rules: Except as may be modified
by Board resolution, Robert's Rules of Order (current edition)

shall govern the conduct of Association proceedings when not in

conflict with Florida law, the BArticles of Incorporation, the
Declaration, or these By-Laws. |

Section 8. Notices: Unless otherwise prdvided ln these
By-Laws, all notices, demands, bills, statements, or other

communications under these By-Laws shall be in writing and shall be

deemed to have been duly given if delivered personally or i1f sent
by United States Mail, first-class postage prepaid:

(a) if to a Member, at the address which the
Member has designated in writing and filed with the Secretary, or,

1f no such address has been designated, at the address of the
Living Unit of such Member; or

(b} if to the Association, the Board of
Directors, or the managing agent, at the principal office of the

Assoclation or the managing agent, if any, or at such other address

as shall be designated by notice in writing to the Members pursuant
to this Section.

IN WITNESS WHEREOF, the undersigned Officer of Indigo Lakes
Community Association, Inc., has executed these By-Laws this &< s

day of DEC . , 1996.
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CERTIFICATION

I CERTIFY that I am the duly appointed and acting secretary of
Indigo Lakes Community Association, Inc., a Florida corporation
not-for-profit (the "Association"), and that the foregoing By-Laws
constitute the By-Laws which were properly approved by the Board
of Directors of the Associlation.

IN WITNESS WHEREOF, I have subscribed my name and affixed the

seal of the Association this :z day of ‘LQEzEﬁkéggz , 1886.
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Geew FLORIDA DEPARTMENT OF STATE
SR . Sandra B. Mortham
(“ -;- Secretary of State

July 29, 1996

% ALANH. LUBITZ, ESQ.
1500 SAN REMO AVENUE
. SUITE 220

CORAL GABLES, FL 33146

1 . I e w m
FrT BT iy
ol ”

~ The Articles of incorporation for INDIGO LAKES COMMUNITY ASSOCIATION,
INC. were filed on July25 1996 and assigned document number
- NG6000003945. Please refer to this number whenever corresponding with this

~office regarding the above corporation. The certification you requested s
- enclosed.
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" PLEASE MNOTE: COMPLIANCE WITH THE FOLLOWING PROCEDURES IS

- ESSENTIAL TO MAINTAINING YOUR CORPORATE STATUS. FAILURE TO
DO SO MAY RESULT IN DISSOLUTION OF YOUR CORPORATION.

F T

o A CORPORATION ANNUAL REPORT MUST BE FILED WITh THIS OFFICE
B BETWEEN JANUARY 1 AND MAY 1 OF EACH YEAR BEGINNING WITH THE

-~ CALENDAR YEAR FOLLOWING THE YEAR OF THE FILING DATE NOTED
ABOVE AND EACH YEAR THEREAFTER. FAILURE TO FILE THE ANNUAL

REPORT ON TIME MAY RESULT IN ADMINISTRATIVE DISSOLUTION OF
YOUR CORPORATION.
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- AFEDERAL EMPLOYER IDENTIFICATION (FEI) NUMBER MUST BE SHOWN
~ ON THE ANNUAL REPORT FORM PRIOR TO ITS FILING WITH THIS
OFFICE. CONTACT THE INTERNAL REVENUE SERVICE TO RECEIVE THE
Vs FEI NUMBER IN TIME TO FILE THE ANNUAL REPORT AT 1-800-8238-3676
AND REQUEST FORM $SS-4.

A - SHOULD YOUR CORPORATE MAILING ADDRESS CHANGE, YOU MUST
~ NOTIFY THIS OFFICE IN WRITING, TO INSURE IMPORTANT MAILINGS
017 SUCH AS THE ANNUAL REPORT NOTICES REACH YOU.

* *~ Should you have any questions regarding corporations, please contact this office
1o -+ at the address given below.

.,; ' Rrenda Baker, Corporate Specialist
R “ New Filings Section Letter Number: 696A00036231

H‘*ﬂ-.
N

Divi~ion of Corporations - P.O..BOX 6327 -Tallahassce, Florida 32314
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20 Bepartment of State | 2

-;@E | certify the attached is a true and correct copy of the Articles of Incorporation of
g®§ INDIGO LAKES COMMUNITY ASSOCIATION, INC., a Florida corporation, filed
?®§ on July 25, 1996, as shown by the records of this office. |

M.\.}

The document number of this cormporation is N86000003945.
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ARTICLES OF INCORPORATION S
OF

'INDIGO LAKES COMMUNITY ASSOCIATION, INC. 5525 py - >

(a2 not-for-profit Florida Corporation)

The undersigned incorporator, desiring to form & corporation
not-for-profit under Chapter 617, Florida Statutes (1335), hereby
adopts the following Articles of Incorporation:

ARTICLE I
NAME AND DEFINITIONS

The name of the Corporation shall be INDIGO LAKES COMMUNITY
ASSOCIATION, INC. The Corporation is hereinafter sometimes referred
to as the "Association". For convenience, the terms used herein
shall have the same meaning for each that is stated in that certailn
Declaration of Covenants, Restrictions and Conditions for the
Indigo Lakes Community (hereinafter referred to as the
"Declaration"), which Declaration has or will be recorded agailnst

the properties hereinafter described, unless the context otherwise
requires or unless stated in these Articles.

ARTICLE II
PURPQOSES '

The purpose for which the Association is formed is to promote
the health, safety and welfare of the property Owners of and the
property comprising the ‘"Existing Property" located upon that
certain parcel of real property situated in Broward County,
Florida, known as the Indigo Lakes Community, and described on
Exhibit "A" to the Declaration; and such additions thereto as may
be annexed to the Existing Property pursuant to the Declaration.

The Corporation does not contemplate pecuniary gain Or profit,
direct or indirect, to its Members. No part of the Association’s

assets or income shall inure to the benefit of any Director,
Officer or Member of the Association except as may be authorized by
the Board of Directors in accordance with the terms and provisions
of the By-Laws of the Association with respect to the compensation
of Directors, OQfficers or Members of the Association for the
rendition of unusual or exceptional services to the Association.

ARTICLE LI
POWERS

The powers oi the Association shell include the Zollowing:
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1. The Association shall have all of the common-law and

statutory powers of a corporation not-for-preofit--not in conflict
with the terms of these Articles.

2. The Association shall have all the powers and duties set
forth in the Declaration and any other covenants and restrictions
recorded against The Properties in addition to all of the powers
and duties reasonably necessary to own, operate, maintain, repair
and replace the Common Areas and to provide such services as are
required for the benefit of the owners of Lots contained in the

Properties from time to time, including, but not limited to, the
following:

(a) To establish, levy and assess, and collect such
assessments as may be necessary to operate the Association and
Carry on 1ts activities, and to create such reserves for
extraordinary expenditures as may be deemed appropriate in the

discretion oI the Board of directors or as are regquired by the
Declaration:

(b) To purchase insurance upon The Properties and for

the protection of the Association, and its Members, it’'s Officers
and Directors:

(¢) To reconstruct improvements after casualty and to
make additional improvements to the Common Areas and Living units;

(d) To promulgate and amend reasonable regulations
respecting the use of The Properties;

() To enforce by legal means the provisions of the -

covenants and restrictions' recorded against The Properties, these
Articles, the By-Laws of the Association and the Rules and

Regulations of the Association, including the right to levy fines
and penalties;

(f) To contract for the management of The Properties and
to delegate to such contractor all powers and duties of the

specificelly required by the
covenants and restrictions recorded against The Properties to have

or the Membership of the

Association, except such as are

approval of the Board of Directors
Associlation;

(g) To contract for the management or operation of
J P
szparate management oOr

portions of The Properties susceptible to
operation, and to lease such portions;

(h) To employ personnel to per
for the proper operation of The Properti

4

(1) To adopt and establish By-Laws for the operation of

the Association:
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(j) To contract with public or private utility companies
for purposes of providing utility services to The:Properties;

(k) Subject to the restrictions contained 1n the
Declaration, to borrow money and to pledge and mortgage the assets
and revenues of the Association as security for loans made to the
Assoclation or for any other indebtedness of the Association;

(1) To acquire by gift, purchase, or otherwise, and to
own, build, improve, operate, repair, maintain and replace, lease,
transfer, and otherwise dispose of, real property, buildings,
improvements, fixtures and personal property in connection with the
business and affairs of the Association;

(m)} To invest the funds of the Assoclation 1in
certificates of deposit, money market funds, bank repurchase plans,

or any other investment deemed reasonable Dby the Board of
Directors;

(n) To dedicate, sell or transfer all or any part of the
Common Areas to any public agency, authority or utility for such
purposes and as in the manner provided in the Declaration; and

(0) To pay all expenses in connection with and incident
to the conduct of the business and affairs of the Association.

3. The powers of the Association shall be subject to and
shall be exercised in accordance with the provisions of the
Declaration and the By-Laws of the Association.

\

ARTICLE IV

MEMBERSHIP/VOTING RIGHTS

1. Reqular Membership:

(a) Every person or entity who is or shall become a
recora owner of a fee or undivided fee interest in any Lot or
Living Unit which is or shall be subject to the Declaration shall
be a Member of this Association from the date such Member acquires
record title to the Living Unit or Lot, provided that any such
person or entity which holds such interest merely as a security for
the performance of an obligation shall not be a Member.

(D) A change in Membership in the Association shall be
established by recording in the Public Records of Broward County,

Florida,; a deed or other instrument establishing record title to a
Lot or Living Unit in The Properties.

(c) The interest of any Member in the Common Areas oOr 1n
the funds &and assets of the Associaticn cannot be conveyed,

assigned, mortgaged, hypothecated or transferred in any manner,
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except as authorized by the Declaration, these articles,
Laws of the Association.

(d)

£

The voting interests of Members are as set forth in
the Declaration and the By-Laws.

2. Additional Membership Categories:

The By-Laws may provide for additional memb
categories, which categories shall not have an

ership
The term "Member" or "Membership"”

y voting privileges.

as used in the Declaration, the
By-Laws or these Articles shall not apply to any such additional
membership categories. The By-Laws shall provide for the rights and
obligations of any additional membership categories.

Qr the By..

ARTICLE V

TERM

This Corporation shall have perpetual existence.

ARTICLE VI

LNCORPORATOR

The name and address of the incorporator of this Association
1s:

Alan H. Lubitz
1500 San Remo Ave., Suite 220

Coral Gables, Florida 33146

ARTICLE VII

QFFICERS

the Members

' and shall serve at the pleasure of the Board of
Directors. The By-Laws may provide for the removal of Officers,
for the filling of

vacancies and for the duties of the Officers.
The names and addresses of the Officers who shall se

rve until their

SU-CEeSSors are designated by the Board of Directors are as follows:
President

Vice President -

Secretary and Treasurer -

Jeffrey L. Dworkin
Eduardo A. Camet

Steven C. Gibboney
-AT 4-
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ARTICLE VTITT
BOARD OF DIRECTORS

1. Number and Qualifications: The business and affairs of
the Association shall be managed and governed by a Board of
Directors. The number of Directors constituting the initial Board
of Directors shall be three(3). The number of Directors may be
increased or decreased from time to time in accordance with the By-
Laws of the Association, but in no event shall there be less than
three(3) Directors. Directors appointed by the Developer need not
be Members of the Association nor residents of Living Units.

2. Duties and Powers: All of the duties and powers of the

Association existing under the Declaration, these Article and the

§ By-Laws shall be exercised exclusively by the Board of Directors,

B its agents, contractors or employees, subject to approval of Owners
only when such approval is specifically required.

L 3. Election:; Removal: Directors of the Association shall be
elected at the Annual Meeting of the Members in the manner by and
i3 _ subject to the qualifications set forth in the By-Laws. Directors

3 - may be removed and wvacancies on the Board shall be filled in the
manner provided by the By-Laws.

4. Term of Tnitial Directors: The Developer shall appolnt
the members of the first Board of Directors and their replacements,
who shall hold office for the periods described in the By-Laws.

5. Initial Directors: The names and addresses of the first
Board of Directors who shall hold office until their successors are

g elected or appointed and have taken office as provided in the By-
Laws are as follows:

E Jeffery L. Dworkin 9050 Pines Boulevard
o Suite 110
Pembroke Pines, Florida 33024
fu Eduardo A. Camet 9050 Pines Boulevard
B Suite 110
3 Pembroke Pines, Florida 33024
o | Steven C. Glbboney 9050 Pines Boulevard
Suite 110

Pembroke Zines, r.orida 33024

ARTICLE TX
EY-LAWS

The first By-Laws of the Association shall be adopted by the

-1 5-



Board ot Directors and may be altered, amended or rescinded by the

Board of Directors or the Members of the Association as provided in
the By-lLaws. '

ARTICLE X

AMENDMENT TO THE ARTICLES OF INCORPORATION

Amendment to these Articles of Incorporation shall be proposed
and adcpted in the following manner:

(2) Notice of the subject matter of a proposed amendment
shall be included in the notice of any meeting of the Members or

the Board of Directors at which a proposed amendment is considered.

(P) A resolution for the adoption of a propocsed amendment
may be proposed either by the Board of Directors or by Members
holding twenty (20%) percent or more of the voting interests of the
Association. Unless otherwise prohibited by law, Members not
present 1n person or by proxy at the meeting to consider the
amendment may express their approval in writing, provided such
approval 1s delivered to the Secretary prior to such meeting.
Except as provided in the next sentence and in paragraph (f) of
this Article X, a resolution adopting a proposed amendment must
bear the approval of not less than a, majority of the Board of

Directors and not less than a majority of the votes of the Members
©of the Association entitled to vote thereon.

adopting a proposed amendment to this Article X must bear the
approval of not less than, three-quarters (3/4) of the members of

the Board of Directors and not less than seventy percent (70%) of
the voting interests of the Members.

(¢) In the alternative, an amendment may be made by an
agreement signed and acknowledged by all the members of the Board
of Directors and all record Owners of Living Units.

(d) No amendment shall make any changes in the qualifications
for Membership nor the voting rights of Members, without approval
in writing by all Members and the written consent of all

Institutional Mortgagees. No amendment that is in conflict with
the Declaration shall be made,

or, 1f made, shall be of any force
or effect.

() A copy of each amendment shall be certified by the
Secretary of State, State of Florida, and recorded in the Public
Records of Broward County, Florida.

(L)

Paragraph (b) of this Article X notwithstanding, until

Such time as Unit Owners other than the Developer lawfully elect a
majority of the Directors,

Or the Declaration, amendments to these Articles Of Incorporation

-AI ©6-
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may be adopted at any meeting of the Board of Directors by a
majority vote of the Board of Directors; provided’;" however, to the
extent permitted by law, so long as the Developer holds title to

any part of The Properties, no amendment to these Articles may be
made without the written consent of the Developer.

ARTICLE X1

ADDITIONS TO PROPERTIES

Additions to The Properties may be made only in accordance
with the provisions of the Declaration or any other recorded
covenants and restrictions applicable to The Properties. Such

additions, when properly made under the Declaration or other
applicable covenants and —restrictions, shall extend the

jurisdiction functions, duties and membership of the Association to
such properties. Where the Declaration or applicable covenants and
restrictions require that certain additions be approved by the
Association, such approval must have the assent of two-thirds of
the votes of the Members’ voting interests which are cast in person
or by proxy at a meeting duly called for this purpose, written
notice of which shall be mailed to all Members at least thirty (30)

days in advance of the meeting and shall set forth the purpose of
the meeting.

'

ARTICLE XIT

MERGER, AND CONSOLIDATIONS

Subject to the provisions of the Declaration or any other
recorded covenants and restrictions applicable to The Properties,

and to the extent permitted by law, the Corporation may participate
1n mergers and consolidations with other non-profit corporations

organized for the same purposes, provided that any such merger or
consolidation shall have the assent of two-thirds (2/3) of the
voting interests of all classes of Members who are voting in person
or by proxy at a meeting duly called for this purpose, written
notice of which shall be mailed to all Members at least thirty (30)
days in advance and shall set forth the purpose of the meeting.

ARTICLE XITTI

INDEMNIFICATION

1. Indemnitv: The Association shall indemnify any person
who was or 1s a party or is threatened to be made a party to any
threatened, pending, or contemplated action, suit or proceeding,

AT 7-
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whether civil, criminal, administrative or investigative, by reason
of the fact that he is or was a Director, employee, Officer or
agent of the Association, against expenses (including attorneys*
fees and appellate attorneys’ fees), judgments, fines and amounts
paid in settlement actually and reasonably incurred by determines,
after all available appeals have been exhausted or not pursued by
the proposed indemnitee, that he did not act in good faith, or in
a manner he reasonably believed to be in, or not opposed to, the
best interests of the Assoclation, and, with respect +to any

criminal action or proceedings, that he had reasonable cause to
believe his conduct was unlawful, and (b) such court further
specifically determines that indemnification should be denied.

The termination of any action, suit or proceeding by judgment,
order, settlement, conviction, or upon plea of nolo contendere or

1ts equivalent shall not, of itself, create a presumption that the

person did not act in good faith and in a2 manner which he
reasonably believed to be in or not opposed to the best interest of
the Association, and,

with respect to any criminal action or
proceeding, had reasonable cause to believe that his conduct was
unlawful. |

2. Expenses: To the extent that a
employee or agent of the Association has bee

merits or otherwise in defense of any action, suit or proceeding
referred to in Section 1 above, or in defense of any claim, issue
Or matter therein, he shall be indemnified against expenses

(including attorneys’ fees and appellate attorneys’ fees) actually
and reasonably incurred by him in connection therewith.

Director, Officer,
n successful on the

3. ~ Advances: Expenses incurred in defending a civil or
criminal action, suit or proceeding shall be paid by the
Association in advance of the final disposition of such action,
sult or proceeding upon the recelpt of an undertaking by or on
pehalf of the affected Director, Officer, employee or agent to

repay such amount unless it shall ultimately be determined that he

1s entitled to be indemnified by the Association as authorized in
this Article XITI.

4. Miscellaneous: The indemnification provided by this
Article shall not be deemed exclusive of any other rights to which
eeking indemnification may be entitled under any By-law,

agreement, vote of Members or otherwise, and shall continue as to
2 person who has ceased to be a Director, Officer,

employee or
agent, and shall inure to the benefit of the heirs and personal
representatives of such person.
5. lnsurance:

The Association sheall

purchase and maintain insurance on behalf of any person who 1s or
was Director, Officer, employee or agent of the Association, or is
OrC was serving, at the request of the Association, as a director,
Officer, employese or agent of another corporation, partnership,
Jolnt venture, :trust or other enterprise, against any liability

nave the power to
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asserted against him and incurred by him in any such capacity, or
arising out of his status as such, whether or not--the Association
would have the power to indemnify him against such liability under

the provisions of this Article.
ARTICLE XTIV

INITIAT, REGISTERED OFFICE AND AGENT

The street address of the initial registered office of the
Associlation is:

1500 San Remo Avenue, Suite 220
Coral Gables, Florida 33146

and the name of the initial registered agent of the Association at
said address is:

Alan H. Lubitz

- IN WITNESS WHEREOF, the undersigned has executed these
Articles of Incorporation on this /9 day of Juey ,

ALLAN H. LUBRITY
)

STATE OF FLORIDA  )ss.:

COUNTY OF DADE \

\

Before me personally appeared ALAN H. LUBITZ  to me well known
and known to me to be the person described in and who executed the
foregoing Articles of Incorporation, and he acknowledged toc and
before me that he executed said instrument for the purposes therein

expressed.
./r.-.,-r-\___ —

Dated this /9 day of J ey , 1996 .

T ALen )“\ D@T’L'ML N
Notary Public, State of Florida
at Large

My Commission Expires:

SEAT
", PATRICIA G. PORTER ( )
COMMISSION & CC 521784
" « EXPIRES JAN 4. 2000
=N d._.-? BEONDED THRU
“or ¢V  ATLANTIC BONDING CO.. INC.
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CERTIFICATE DESIGNATING PLACE OF BUSINESS
OR DOMICILE FOR THE SERVICE OF PROCESS

WITHIN THIS STATE, NAMING AGENT UPON WHOM
PROCESS MAY BE SERVED

In compliance with the

_ laws of Florida, the following —
submitted: >
N

, &

INDIGO LAKES COMMUNITY ASSOCIATION, INC., a corporation not- =
for-profit, desiring to organize under the laws of the State of N
Florida, with its principal place of business at 9050 Pines =
Boulevard, Suite 110, Pembroke Pines, Florida 33024, has named AI.AN =
H. LUBITZ, located at 1500 San Remo Ave.  Sulte 220, Coral Gables, —
Florida 33146, as its agent to accept service of process within N
Florida. | 0

7 N MES

ALAN H. LUBITZ

-:'-::":. d\ : . w "-‘.\
i SV RN
ACKNOWLEDGEMENT : il a0
- (:- - v}r _"'__,."..1"-;
flaving been named to accept service of process for the - ot
named cor

poration at the place designated in this Certifica
hereby agree to act in this capacity,

A
7
_ and I further agree to co%xl'y
with the provisions of all Statutes

relative to the proper &nd
complete performance of my duties and keeping open of said office.

Ol 0505

ALAN H. LURITZ

-AI 10-
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